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hundred are inhabited

Fishing is the “life line” of the country, while tourism is

the “golden goose” of the country

Islamic finance is still emerging in the country
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Capital Market

Development Authority

Conventional Banks

Mon-Banking Financial
Institutions

Islamic Bank

Dealing Companies & the Representative
: ofthe Dealing Companies

Finance Companies

Insurance Companies

Maldives Securities Depository (MSD)

Stock Exchange Company Pvt Ltd

Licensed Custodian

Credit Rating Agency
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CMDA iIs a statutory_ﬁ:fbo._dy";w(‘:*‘r;é;_;a"j_ ed.,,;-j_____ ﬁ'd_'értlhe Maldives
Securities Act 2/2006. oR

In 2011, the Securities Act 2/2006 was amended to

include “Islamic securities” as part of the definition of

“securities”




mechanisms in which--ISi'Iaf"r'n.l,c-a;,bankmigf--.,énd Fiafte willwork. |

is imperative to conduct educational and awareness sessions

to the stakeholders.

Shortage of expertise: In Maldives there are lots of
graduates from religious fields. But this does not qualify all of
them to be shariah scholars or shariah officers capable of

advising or handling Islamic banking and finance matters.
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enacted.

the Maldivian banklng and flhan'c,e'mdustry 'lls-"that It IS unable to cater
to the whole populatlon of Maldlves Hence It IS imperative to find
ways to cater the population of Maldives living in islands other than
Male’, the capital. This is the only way that Islamic capital market

could help to benefit the whole population of Maldives evenly.

Market Constraints: The number of players in the market offering
conventional services to the public is also small. Hence, for optimal
results it would be best to find a way to increase the patrons of

shariah compliant products




expanding.

The financial and the Eééﬂc')“'hdmi:(jf"ss_'/:'sgtéfn' of the country are

based on conventional economics and financial principles.

Islamic banking and finance began to loom in the country just
early 2011.

Definitely, for a hundred percent Muslim country like Maldives,

having a Islamic capital market is essential.

It is imperative to eliminate the challenges in order to have a

full-fledged Islamic banking and finance industry in Maldives.
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